HAnmokparuc Xeatr UuBectMbHT” A /]
C4eTOBOHA MOJUTHKA U 0EJIEKKU KbM
MexauHeH (pUHAHCOB OTYET
30.09.2013 r.

1. ba3a 3a u3rorBsine Ha GUHAHCOBUS OTYET

(a) IIpaBeH cTaTyT

HUITOKPATUC XEJIT MHBECTMBHT AJ]

( Borarca.xom AJl - mpomeneno ot 14.12.2011 1. ) e
BITMCaHO B AreHius no BnucBaHugTa Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenmanumiero U aapechT Ha
ynpaeiaeHue  Ha  jgpyxkectBoto e rp.Codwus,
oyn.xetimc bayuep No 103, er. 1.

HUIIOKPATHUC XEJIT MHBECTMBHT AJl e ¢
yupenutesneH kanutai oT 100 000 neBa pasmpeneneH B
100 000 oOWKHOBEHH TOWMEHHH aKIWW C TMpaBO Ha
rmac M ¢ HomuHan 1 /eguH/ 7eB BcsKa eIHA.
JpyXecTBOTO ce yOpaBisgBa M NPEICTaBisiBa OT
Koncraatnaoc Komokacuauc.

Hnokpatuc Xent WuasectmbHT AJl (pykecTBOTO) €
aKuoHepHo ApyxkectBo ¢ 100% wacTHa cOOCTBEHOCT,
C €HOCTETICHHA CHCTeMa Ha yrpasiieHHe U uMa ChBeT
Ha  JUpeKTopuTe B ChcTaB:  KoOHCTaHTHHOC
Konoxacuauc — W3nbaHuTenen aupektop, Teomopoc
Xpucuc, I'eopruoc Ckypac.

IIpenmersT Ha pneitHocT Ha JpyKEeCcTBOTO, ChIJIACHO
perucTpauusara My B TBPrOBCKUS PETUCTBP € BHOC,
W3HOC, THPTOBHSI HAa €Ip0 W APeOHO CHhC CTOKH U
NPOAYKTH; MAmMHA ¥  000pyJBaHe; THPrOBCKO
MPEJICTABUTEICTBO;  CIACIKM  Ha  mpupoOuBaHe,
YIpaBICHUE U Pa3NOPEeXKIaHE C ASUIOBE, AKUUU OT
JIpyTu ApYyKECTBa, KAKTO M BCAKAaKBa Jpyra JEHHOCT,
He3abpaHeHa OT 3akoHa. B coywail, d4e 3a
U3BBPIIBAHETO HA ONpeleieHa OEHHOCT ce HM3UCKBa
paspelicHue W JULEH3HUS, HpyxecTBOTO
MpeanpueMa U3BbPUIBAHETO W CJel MOJy4aBaHETO Ha
CBOTBETHOTO pAa3pElIEHUE WJIM JMLEH3USA, OCBEH aKO
3aKOHBT [103BOJISIBA U3BBPIIBAHETO U PEAU TOBA.

(0) IIpun0:KUMHU CTAHTAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexTyHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYHTAHE
(MC®O), mpuern ot CpBera 3a MEXIYHAPOIHH
cueroBogau cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnayHapogHutre cTaHAapTH 3a  (UHAHCOBO
OTUYUTAHE;

- MexayHapoaHUTE CYETOBOJHU CTAHIAPTH; U

- PazscHenmsta mnpenocraBenn ot Komwmrera 3a
paszsicHeHHsI Ha MeEXIyHapOOHUTE CTaHZApTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[TocrossHer komuTet 3a pazsicHenus (I1IKP).

»Ippokratis Health Investment” AD
Accounting Policy and notes to
the Interim Financial Report
30.09.2013

1. Financial Statements’ preparation basis

(a) Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 1. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100 000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).
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CuyeToBO/IHA MOJIUTHKA U OENIEIKKH
Ksm 30.09.2013 1.

3a Tekymara (UHAHCOBAa TOAWHA JIPYKECTBOTO €
MPHUETI0 BCHYKA HOBU W/WIKM PEBU3UPAHHU CTAHAAPTH U
TBIKYBaHus, u3nazeHu ot ChBera Mo MexayHapo HH
cueroBoaau craHmaptu (CMCC) u pecn. ot Komutera
3a pazsicienns Ha MC®O, kouTo ca OMIN YMECTHH 3a
HeroBata JeWHocT. OT BB3MPUEMAHETO HA TE3U
CTaHAAPTH W/WIH TBIKYBaHHS, B CHIIA 332 TOIUIIHH
nepuony, 3amouBamy Ha 1 sHyapm 2009 r., He ca
HACTBIIWJIM TPOMEHU B CYCTOBOJHATA IOJIMTHKA Ha
JPY’KECTBOTO, OCBCH BbB BBBEKIAHETO HA HOBUS OTYET
3a BCEOOXBATHHUS JIOXOJ Ha MSICTOTO Ha OT4YeTa 3a
JOXOMAHNTE.

Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
oryetn (B cmia 3a roauniau nepuogu ot 01.01.2009
r.). To3m crangapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBsl AKIEHT Ha pa3/CJICHHETO Ha
MPOMEHUTE B COOCTBEHHUsS KamUTal B pe3yiTaT Ha
oTepaIyu cb¢ COOCTBEHUIHNTE (KAITUTAIIOBH OTICPAIIHHN)
OT Te3W, KOUTO HE ca pe3yiaTaT OT OIepariil ChC
coocTBeHnuTe. OOLIUAT BCEOOXBATHHS TOXOI MOKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS jgoxon (oOxBamaiikm  ordera 3a
JIOXOJNTE W BCUYKA €()EKTH B COOCTBEHHUS KalMTal,
KOUTO HE ca pe3yiaTar OT OIepalud  ChC
COOCTBCHHIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJNTE W OTAEIEH OTYET 3a BCEOOXBATHHS OXOJI.
JIOMBbIHUTEIIHO, HAMMCHOBAHHETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
ChCTOsIHME (KAaTo MoraT Aa OBJaT W3MON3BaHU W
AJITEPHATUBHO), a (OPMATHT Ha OTYETA 33 IPOMEHHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHICH3HUPaH
BH].

PBKOBOJICTBOTO HA JAPYKECTBOTO € U30PaIo J1a U3TOTBS
eUHEH OTYET 32 BCEOOXBATHUS JOXO/I.

[Mono6penns 8 MCDO (mait 2008 r.) — mogobpenus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3KJIIOYECHUE Ha
CBBbp3aHUTe C mnpomeHute B MCDO 3), 28 (c
M3KJII0YCHIE Ha CBbp3aHnuTe ¢ mpoMennTe B MCDO 3 u
cpoTBeTHHTe TipoMeHn B MCC 27), 29, 3l(c
M3KIJIIOUeHHE Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
croTBeTHHTE TIpoMerHn B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpBb3ka ¢ MCC 16; MCDO 7 u MCC
32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHsT BHACAT
YaCTWYHH TPOMEHH B CHOTBETHHUTE CTaHIApPTH,
OCHOBHO C IIell Jla TMpeMaxHaT ChbIIeCTByBaIla
HETOCJIeIOBAaTeTHOCT B TIPaBUJIaTa U U3MCKBAHUATA Ha
OTJENIHUTE CTaHIApTH, KaKTO W Jla Ce BHECe IIo-
MpEI3Ha TEPMUHOJIOTHS Ha TIOHSTHSITA;

IIpomMeHeHH cTaHIApPTH M pa3siCHEHHs, KOUTO He ca

Accounting policy and notes
30.09.2013

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
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NPUJIOKUMH 32 APYAKECTBOTO, IPEABU] HACTOSIIATA
MYy JdeifHOCT
IIpomenu B MC®O npe3 2008 r.
MCC 23, Pa3xomu mo 3aemu (uM3MeHEH) (B cmia 3a
OTYETHU IEPUOJH, 3aI0YBAILM HAa WK ciieq | sHyapu
2009 1.)
MCC 32 (mpomeHen) ®OuHAHCOBH WHCTPYMEHTH:
[Ipencrapsae u MCC 1 (mpomenen) I[Ipencrassue Ha
(MHAHCOBUTE OTYETH — OTHOCHO YIPaXHAECMHUTE
(PMHAHCOBU MHCTPYMEHTH (C YT OIIIUSA) U 38 UbJKCHUSI
BB3HUKHAIM TPH JIMKBUAAIUS (B CHIIA 32 TOIUIIHHU
nepuoau ot 01.01.2009 r.)

[Ipomenu Ha MC®O 2, [Inamanus Ha 6a3ara Ha aKIUU
(B crya 3a OTYETHH TIEPUOJIH, 3aII0YBAIIN HA WIIN CIIE
1 aryapu 2009 r.)

MC®O 7 (npomeHen) PHHAHCOBM WHCTPYMEHTH:
OmnoBecTsiBaHug (B CWJIa 3a TOMUIITHU IIEPUOAH OT
01.01.2009 r.);

MC®O 8§ OnepaTuBHU CErMEHTH (B CHJIa 32 OTUYETHHU
MePUOH, 3arouBay Ha vy ciex 1 ssayapu 2009 1.);
KPMC®O 12, KoHIecHOHHH  JOTOBOpPH  3a
MPEAOCTaBSAHE Ha yCIyTH (B CHJja 32 OTYETHU MEPHUOIH,
3arouBany Ha wi cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSJIHU KIUCHTH (B CHJIa
3a OTUETHHU TMEPHUOIH, 3all0YBaIlIy Ha WX ciel 1 1omum
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusiTa BbpXy aKTHB
¢ AeduHUpAH M0XOJ, MHUHHMAIHUTE HW3UCKBAaHUS 3a
(MHAHCHpaHE W B3aUMOJICHCTBHSITa MEXIY TAX (B cHiIa
3a OTYETHH NEPUONHW, 3aloYyBalld HAa Wil cien 1
stayapu 2008 1.);

IIpomenu B MC®O npe3 2009 r.
MC®O 3 (u3MmeHeH), busHec KoOMOWHAIUK U
MpOM3THUYANTNTE W3MeHeHms ©Ha MCC 27 -

Konconmuaupanu M MHIMBHIYaTHU (GUHAHCOBU OTYECTH
(v nBaTa B cWJIa 3a CUETOBOJHM TEPUOIM, 3alIOYBAIIN
Ha wim ciex 1 romu 2009 1.);

MCC 39 (mpomeneH) OUHAHCOBH WHCTPYMECHTH:
[lpuznaBane u oneHsBaHe (B cuja 3a TOAUIIHU
nepuonu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 T1.) — OTHOCHO XCIKHPAHU TIO3HIIHH
OTrOBApSIIN Ha YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa olieHKa Ha
BHenpeHnute paepuBatmBd W MCC 39 (mpomeHeH)
®uHaHCOBU MHCTpyMeHTHU: [Iprn3HaBaHe M OLEHsBaHE
(B cuna 3a roguiunu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Croopazymenune 3a W3TpakIaHe Ha
HEIBWXMMH MMOTHU (B CHJIA 32 TOAMLIHMA NEPHOAU OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxkupane Ha HETHaTa WHBECTHIIHS B
qy>KJeCTpaHHa JeHHOCT(B cujia 3a TOJUIIHU TEPUOIU
o1 01.10.2008 r. - nmpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HEMapUYHU AKTHBU

Accounting policy and notes
30.09.2013

not applicable to the company to its current
activity
Changes in IFRS in 2008
IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)
IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners

3
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KBbM COOCTBEHHIINTE (B CHJIA 3a TOMWIIHU MEPHOIU OT
01.07.2009 r. - npueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 TpaHcdep Ha akTUBH OT KIHEHTH (B
cuna 3a roguHy nepuogu ot 01.07.2009 r. - npueto
ot EK 3a 01 01.11.2009 1.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomenen) DOuHAHCOBH HWHCTPYMCHTH:
[IpencraBsne (B cuia 3a TONWIIHM TIEPUOTU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 r.) —
OTHOCHO Ki1acu(uKauus Ha EeMUTUPAHH [IPaBa;

MCC 24 (mpomenen) CBbp3anu juna (B cuia 3a
ropuurau neuoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 rormm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

Crnennure U3MEHEHUS Ha ChHIIECTBYBAIINUTE CTaHAAPTH,
m3manaeHn or ChBeTa MO MEXIYHApOIHW CYETOBOJIHHU
crangaptd u npuetn or EC, ca Bne3nu B cuia 3a
OTYETHH NEPUOIM 3alovBalll Ha Wiu cien 1 sHyapu
2011:

N3menenns nHa MCC 24 OmoBecTsiBaHE Ha CBbpP3aHU
muona - OnpoctsBaHe Ha — WM3MCKBAaHHATA 32
OTIOBECTSIBAHE Ha CBBP3aHU C MPABUTEICTBOTO IUIA U
M3SICHABAHC Ha OIpENEJeHHEeTO 3a CBBbpP3aHM JINIIA,
npuetu oT EC na 19 1omm 2010 romumua (B cuna 3a
TOIUILIHY MEPUOM, 3aII0YBAILY HA WK cicl | sHyapu
2011 roguna),

Wzmenennss B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npeacraBsHe - OTuuTane Ha mpasa, npuetn oT EC Ha
23 nexemBpu 2009r. (B cuia 3a TONWIIHH TEPHOIH,
3armouBamy Ha wim cien 1 ¢pespyapu 2010 romuHa),
Nzmenennst nva MCOO 1 Ilpunarane 3a mbpBU IBT Ha
MEXTyHapOJHUTE CTAaHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHWYEHO OCBOOOXKIAaBaHE CHITIACHO CPaBHHUTEJCH
MC®O 7, onoBecTsIBaHHA Ha JIMIaTa, KOUTO TMpUjIarat
3a mppBU 6T MC®OO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHUOIM, 3arlOYBaIld Ha
wmu cien 1 romum 2010 ronuna),

Wsmenenuss va MCC 19 u KPMC®O 14 - Jlumur Ha

aKTMBU C  JAe(UHHpAHM  JOXOOH, MHHUMAJHH
W3HACKBAHUS 3a ¢uHaHCUpaHe 51 TAXHOTO
B3aumojencTeusd -  IlpenBapuTenHu — IUIAIaHUS

CBIVIACHO M3MCKBaHHs 32 MUHHMAIHO (HHAHCHpPAHE,
mpuet ot EC Ha !9 romm 2010 rommua (B cuia 3a
TOJUILTHY TIEPUOH, 3aI0YBAIU HAa WK clel | sHyapu
2011 ronuna),

W3meHeHus: Ha pas3iauyHU CTaHOAPTH U THIKYBaHUS
,Hllomooperns Ha MC®O 2010", mpoms3THUYanIyd OT
TOOWIIHHUS TPOeKT 3a mnomobpenns Ha MCOO,
myomukyBaH na 6 mait 2010 ronuaa (MC®O 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U M3ACHSIBaHE Ha (popMynupoBKara,
mpuetn or EC Ha 18 deBpyapu 2011 romuHa

Accounting policy and notes
30.09.2013
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);
IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the

4
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(M3MeHeHus1, KOWTO IIe Cce TMpuiiaraT 3a TOAWIIHH
nepuoay, 3amouBamy Ha uiau cien 1 romu 2010 roguna
nmu 1 ssayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ THIIKYBaHETO).
KPMC®O 19 - TloracsBane Ha (DMHAHCOBH TIaCHUBU C
WHCTPYMEHTH Ha coOCTBeHHs KamuTtal, mpuetu ot EC
Ha 23 rormu 2010 roguna (B criia 3a TOJUIIHU MTEPHOIH,
3armouBamy Ha wim cien 1 romm 2010 roguHa).
[IpuemaneTo Ha T€3U U3MEHEHMS Ha CHINECCTBYBAIUTE
CTaHAApTU HE € JOBEJNO J0 IMPOMEHH B CUETOBOAHATA
MOJIUTHKA Ha J[pyKecTBOTO.
HN3menenus cranaaptu 2012 r.
Wsmenenus 8 MCOO 7 u MCDO 1 — uzmeHeHUsITA
KacasT ONOBECTBSIBAHHUS OTHOCHO H3JI0XKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBHPISHETO Ha (UHAHCOBU
AKTUBH W BIMSHHUETO Ha TE3W PUCKOBE BBPXY
()MHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO (TIPUCSTH C
Permament (EC) Ne 1205/2011 ot 22.11.2011 1., BNH3a
B cuna cien 30.06.2011 1.)

HoBu cueroBogum cranpaptu: MCOPO 10 -
Kouncomumupann ¢urancoBu otdetn; MCOO 11 —
CoBMmecthH ActiHocTH 1 MC®DO 12 — OnoBecTsaBaHe Ha
JISUTOBU YYaCTHUS B APYTH TPEATPUATHS U U3MEHEHUS B
cnenaure crapgapta: MCOO 27 — VHIuBUIYaTHH
¢unancoBu oruetu u MCDO 28 — HuBectuiuu B
ACOLIMMPAHU MPEANPUATHS U CHBMECTHU MPEANPUATUS
— mpuetn c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bnu3a B cuia 3a (UHAHCOBU TOJUHH,
3anoysaniy Ha uiau ciaex 01.01.2014 r.

HogBu cuetoBognu cranaaptu: MC®O 13 — OuensiBane
Ha CITpaBeUIHBa CTOWHOCT U u3MeHeHnss Ha MCDO 1 u
MCC 12 — npuetu ¢ Permament (EC) Ne 1255/2012 ot
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJUHH,
3arrouBamiy Ha i cien 01.01.2013 r.

Nsmenenus 8 MCDO 7 - npuet ¢ Permament (EC) Ne
1256/2012 or 13.12.2012 1., BIM3a B cuHia 3a
(MHAHCOBM TONWHHU, 3allOYBalld HA WU CJe]
01.01.2013 r.

u MCC 32 - npueru ¢ Pernmament (EC) Ne 1256/2012
ot 13.12.2012 r., Bmu3a B cwia 3a (MHAHCOBU TOIWHH,
3anoyBaniy Ha wiu ciex 01.01.2014 r.

(B) ba3a 3a u3rorssine

Hacrosimusit ~ ¢uHAHCOB  OTYET € HBTOTBEH B
CHOTBETCTBHE C IIPUHIIUIA HA UCTOPUYECKA LICHA.
@DUHAHCOBUAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpustuero. OUHAHCOBUAT OTYET € M3TOTBEH B
HallMOHaJHaTa BanxyTa Ha PenyOnuka bearapus -
Oparapcku neB. Ot 1 sayapum 1999 romunHa
OBINTApCKUAT JIEB € ¢ (QUKCHpaH KypCc KBM €BpPOTO:
1.95583 neBa 3a 1 eBpo. TouHOocTTa Ha CyMHUTe
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIU
OBITapCKH JIeBa.

Accounting policy and notes
30.09.2013
company.

Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r.

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.
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2. OcHOBHHM e€J1eMEHTH HA CYETOBOIHATA MOJHUTHKA

Accounting policy and notes
30.09.2013

2. Main points in the accounting policy

(a) Omnepanum c yy:KIecTpaHHa BaJTyTa

Crhenkure, OCHIIECTBSIBAHHA B UYXKICCTPaHHA BaIlyTa ca
MIPEU3YNCISIBAHA B JIeBa TII0 BAJIyTHUS Kypc Ha
[eHTpasHaTta OaHka B JcHS Ha cienkata. [lapuunure
aKTUBU W TIaCUBH, JEHOMHUHUPAaHU B Uy)KIECTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha IEHTpaiHaTa
O0anka kbM 30.09.2013 rommnua. Ilpouwstuyamure OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JIOXOJTIUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHUS W 000pyIBaHe
Karo wMoTH, MammHU W CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 m
MMaT CTOWHOCT MpH NPUI0OMBAHETO paBHA WM II0-
Bucoka oT 700 jneBa. AKTUBUTE, KOUTO UMAT CTOHHOCT
MMO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pasxoaM 3a Meproja Ha MPUAOOMBAHE B CHOTBETCTBUE
¢ omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MallliHa WM CHhOPBKEHHE Ce  OIEHsABa IpHU
MpUAOOMBaHETO My IO TIleHa Ha TpHIOOWBaHE
ompeneieHa B ChOTBETCTBHUE ¢ n3uckBaHusaTa Ha MCC
16.

JIpyXecTBOTO € TIpHel0 Ja OTYWTa HMOTHTE,
MallUHUTE, CHOPBLXKEHUATa U  00OpyIBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 03
BCUYKH HATPYNaHH aMOPTH3AIMOHHH OTYWUCICHUS U
HaTpymnaHa 3ary0a oT o0e3IeHKa.

[Tocnenpamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, CHOPBHKEHHWE W O00OpylBaHE Ce OTYHUTAT B
yYBEIMUCHHE Ha OalaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOTaTO € BEpPOSITHO TMPEANPHUATHETO Ja Mpuaodue
WKOHOMUYECKH W3TOIU HaJ IbPBOHAYAIHO OIICHEeHATa
cTagmapTHa e(EeKTHBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCTIEABAIINTE pa3XOAW CE€ OTYUTAT KaTo
TEKYILU 3a epHoIa.

JbpnroTpaliHUTe MaTepUaTHH aKTUBU CE aMOPTHU3HpAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3CH
KHUBOT, OTpejelieH KbM MOMEHTA Ha NpUI00MBaHE Ha
AKTHUBA.

CpemHusT TOJe3eH XMBOT B TONWHHA 33 OCHOBHHTE
TPyId JOBITOTPAiHU MaTEpHallHH aKTHBH, € KaKTO
cienBa:

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpaay ¥ ChOPBKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mnepudepnn | Computers and

yCTpoOHcTBa communication devices 2

3eMuTe U pa3xoJuTe 3a MPUIOOUBAHE HA TBITOTPAHU ‘ Land and the acquiring costs of tangible fixed assets
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aKTUBM HE ce  aMmopTuzupar. M3mos3BaHUTE
aMOpTHU3allMOHHU HOPMH, CC OCHOBABAT HAa U3YNCIICHUA
IIOJIC3C€H KHUBOT.
Kem  30.09.2013 T. HUITIOKPATUC  XEJIT
MHBECTMBHT AJl HsiMa WMOTH, MAaIIUHU,
CHOPHKCHHS 1 000pyIBaHE.

B) HemaTepuanum akrusu

Kato HemarepuasHuTe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHTO OTTOBapsT Ha ONPEACICHUETO 3a HEMaTepHaleH
aKTHB M OTIOBapAT Ha KPUTEPUHTE 3a OTYHUTAHE Ha
HeMmaTepualHu akTuBH popmynupanu B MCC 38.

[Ipr mprooOuBaHeTO UM HEMATEPHATIHHUTE aKTHBU CE
OTYMTAT IO CE0ECTOMHOCT.

Hemarepuannure  akTHBH  ce  OTYMTAT  CJe[
npuaoOuBaHeTO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATPyNaHd 3aryOu oT
00e31IeHKa.

AMopTH3HpaT ce 10 JIMHEWHUS METOA 3a CpoKa Ha
OIIpeeNICHHs NI0JI€3EH JKUBOT.

Kem  30.09.2013 r. HUIIOKPATHUC  XEJIT
MHBECTMBHT A/l HAMa HEMaTepHaIHH aKTHBH.

JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHIKa WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
MHCTPYMEHTH.

(r) OOe3ueHka Ha JABJTOTPAliHU MaTEePUATIHH
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIWUKWpAT, dYe OalaHCOBaTa CTOWHOCT Ha
Z[BHFOTpafIHI/ITe MaTCpUuaIiHu U HEMATCPUATIHNU aKTUBH,
€ HEeBHb3CTAaHOBMMAa B paMKWUTe Ha JEHHOCTTa, Ce
M3BBpIIBA 00€3IeHka. 3arybara OT oOOe3leHKa ce
Mpu3HaBa 3a CyMara, ¢ KOATO OajaHCcOBaTa CTOMHOCT
HaJXBBHPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIEHa Ha aKTHBa M
CTOHHOCTTAa MYy B yrnoTpeba. 3a eauTe Ha U3MEPBaHETO
Ha 00e3lIeHKaTa, aKTUBUTE CE TPYIMHUPAT 10 BB3MOXKHO
Hall-BHCOKa CTENeH Ha aHAIWTUYHOCT, 3a KOSITO ca
HaJIHIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "O6e3uenka
Ha akTUBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH HM3MEHEHHS B Cpelara, B KOSTO
paboru.

Kem  30.09.2013 r.  UIIOKPATUC  XEJIT
MHBECTMBHT A/l msima obe31ieHKa Ha JpITOTpaiHU
MaTepUaTHA aKTUBH.

(1) HHBecTMHMM B JBIIEPHH, aconMUpaHu
NpeNpPHUATHS U MAJIIHMHCTBEHH JIs1JI0Be
JpyXecTBOTO HsIMa MHBECTULIMM B  JBIIEPHHU,
aCOLMUPAHU NPEANPUATHS U MAJIUHCTBEHU SJIOBE
kbM 30.09.2013 r.

Accounting policy and notes
30.09.2013
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2013 IPPOKRATIS HEALTH
INVESTMENT AD have no machines and
equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2013 IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2013 IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2013, the Company has no investments
in subsidiaries, associated companies and minority
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(e) HBeCTMIIHOHHU UMOTH
JpyXecTBOTO HE OTYUTa HWHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(x) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CrokoBO-MaTepHallHU  3allacd ca  KpaTKOTpaitHu
MaTepHaIHA aKTHBH Toa (opmaTra Ha: MaTEpHaH,
NpUAOOHUTH TIIABHO Ype3 IMOKYINKa M NpeJHA3HAUYCHH 32
MPEKH TPOJaKOH.

MatepuaHuTE 3amacH ce OLEHSIBAT 10 MO-HUCKAaTa OT
JIOCTaBHATa CTOMHOCT WM HETHATa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaM TO 3aKyIlyBaHETO, MpepaboTkara, KakTo M
JIpyrd pa3xo[u, HaIIpaBeHU BBB BPB3Ka C JOCTABSIHETO
KM J0 CETalllHOTO ChCTOSIHUE M MECTOIIOJIOXKCHHE.

B mocnencTBue ce BKIIOYBAT B OTYCTHATA CTOMHOCT Ha
MpONaAeHUTe CTOKH TIpH TMpoaakba Mo MeToaa

“CpeIHO-TIpeTeryieHa CTOMHOCT® Ha  MOCTBIIMUIUTE
MaTepUATHHU 3aIlacH.
Kem  30.09.2013 r.  UIIOKPATUC  XEJIT

MHBECTMBHT AJl HsiMa CTOKOBO — MaTepHalHU
3aIacH.

(3)TBProBcku M APYyru B3eMaHUs

Karo kpenutu u B3eMaHUS Bh3HUKHAIHU IIPBOHAYAITHO
B TPEANpHSITHETO Cc€ KIACUPUIMpAT B3eMaHUS
BB3HHUKHAJIX OT IJUPCKTHO MNPEAOCTAaBAHEC Ha CTOKHU,
YCIIyTH, IAPU WK MapUYHU CKBUBAICHTH Ha JeOUTOPH.
[IppBOHAYAHO TE3U B3EMaHUS W KPEAWTHU CE OLECHSIBAT
0 ce0EeCTOMHOCT.

Crnen mHpBOHAYATHOTO TMpPU3HABAHE KPEAUTHTE WU
B3EMaHHATA OT KIMEHTH W JOCTaBYMIIA, KOUTO ca 0e3
(UKCHpaH MajeX ce OTYNUTAT IO CeOSCTOWHOCT.
erI[I/ITI/ITe 1 B3€MaHHsATA OT KIMCHTH M JOCTAaBYMIIH,
KOUTO ca C (HUKCHpaH TMafex ce OT4YUTaT 110
aMOpTH3UpaHaTa UM CTOMHOCT. EQEeKTUBHUAT IMXBEH
MPOLIEHT € OPHTHMHAIHUAT TIPOLEHT ONpeAeieH C
JOTOBOpA.

KbM nmatara Ha (MHAHCOBHS OTYET Ce€ MpaBH MperIie]
3a ompenmeisHEe Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3lEHKaTa ce M3BHPIIBA Ha 0aza
Ha UWHAWBUAYyaJeH MOAXOH 3a BCSIKO B3EMaHE II0
pelieHne Ha PbKOBOICTBOTO.

I[aH'b]_II/ITe 34 BB3CTAaHOBSIBAHC CC MOpeacCTaBiAT II0
OpPHUTHHAJHHUS pa3Mep Ha CyMaTa Ha B3eMaHETO.
JpyruTe B3eMaHUsI ce MPECTaBST M0 Ce0ECTOMHOCT.
Karo xpatkocpounm ce kimacupuImpaT B3eMaHUSI
KOHTO ca:

- 0e3 puKcHpaH mamex

- ¢ (uKcHpaH MaZeK M OCTATHYEH CPOK 0 Taaexa o
e/lHa TOJIHA OT J1aTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHusl, KOUTO
ca ¢ (ukcupaH manek W OCTaThUEH CPOK A0 Tajaexa

Accounting policy and notes
30.09.2013
stakes.
(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2013 IPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
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Ko™ 30.09.2013 1.
Haa €aHa roaruHa OT aaraTta Ha Oairanca.
TBproeckuTe M Ipyrud B3eMaHUs ca INPEACTABEHU IO
TAXHATa HOMHHAJIHA CTOMHOCT KaTo ce npucnaaHat
BCHYKH 3aryon OT 00e31eHKa.

Kem  30.09.2013 r. HUIIOKPATHUC  XEJIT
MHBECTMBHT AJl HsAMa  TBPrOBCKH U JAPYTH
B3EMaHMS .

(u) ITapuyHu cpeacTBa U NAPUYHU EKBUBAJEHTH
[Tapuunute cpeactBa B JieBa ca OLCHEHH IO
HOMHHAJIHA CTOHHOCT, KOSTO CBHOTBETCTBA Ha
CIipaBCJinBaTa UM CTOMHOCT KBM Jarara Ha OT4eTa.
bankoBuTe nemo3uTH ce OTYMTAT IO HOMHHAIHA
CTOWHOCT W TIoNaramata ce CBIJACHO JOTOBOpa
HaTpyTaHa JIUXBa KbM JlaTaTa Ha OTYeTa.

HaquHHTe CpeacTBa U €KBUBAJICHTH, JCHOMUHUPAHU B
Yy>KJIECTPaHHA BajJdyTa, ca MPEOLEHEHH MO ICHTPATHU
kypc Ha BHbB xbM natara Ha oTyera.

[MTapuuam cpemcTBa BKIIOYBAT Cayija 10 KAaCOBH
HAJTMYHOCTU ¥ OAaHKOBH CMETKH.

(k) P¥MHAHCOBU MHCTPYMEHTH

@uHaHCOBUTE  HHCTpyMEHTH Ha  Jlpy’kecTBOTO
BKJIIOYBAT MApUYHU CPEACTBa B Opoil W MO OGaHKOBU
CMETKH, B3eMaHHUs U 3aIbJDKCHUSA. PbKOBOACTBOTO Ha
Jpy’XecTBOTO cuWTa, Y€ CIpaBeIMBaTa IleHa Ha
(uHAHCOBUTE MHCTPYMEHTH € ONMu3Ka 10 OajaHcoBaTa
UM CTOMHOCT.

BanyreH puck

BanyTHuTe caenku ce OCBILIECTBABAT B  €BPO.
Jlpy’XecTBOTO HE H3MOJI3Ba CHENHANHU (HHUHAHCOBU
HHCTPYMEHTH 32 XE€IKUPAaHE Ha PUCKA, ThH KaTo
ynoTtpebara Ha mogo0HN (UHAHCOBH MHCTPYMEHTH HE
¢ oOnuaiiHa rpakTthka B PemryOonuka brirapust.
KpenureH puck

(DUHAHCOBUTE AKTHUBU, KOWTO IOTEHIHATHO H3jaraT
JpyXecTBOTO Ha KpEAWTEeH pHUCK, ca TNPeAUMHO
B3€MaHM 10 MpoAaxOu. [pyKecTBOTO € M3JI0KEHO Ha
KpeAUTEH PHUCK, B CIy4ail 4e KIMEHTUTEe He M3IUIATAT
cBouTe 3anbikeHud. Ilomutukara Ha J[pykecTBOTO B
Ta3u oOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTU C
MOIXOJIAIIIa KpeIUTHA PeIry Tarysl.

JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHIKa WM KaKbBTO M Ja € JAPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(s1) OcHOBEH KanuTaJj
OcHOBHUSAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
100 000 neBa. AKLIMOHEPH HA JPYKECTBOTO ca:

Accounting policy and notes
30.09.2013
year term.
The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.09.2013 IPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:
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30.09.2013 31.12.2012
Name of the | Ume Ha axuumonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Han 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Konstantinos Kolokasidis | Koncrantunoc 94 94 94 94
Komnokacumuc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyru 1 1 1
100 100 100 100

JpyXecTBOTO ymIpaBisBa KamuTajga CH Taka, 4e Ja
ocurypu  (QyHKIMOHMPAHETO CH Karo JeHCTBaIIo
HNpEeANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIlaeMOCTTa 3a aKIMOHEPHUTE,
Ype3 ONTHUMH3AIHUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Kamitan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € na MOIIBpXKA
JIOBEPHETO HAa MHBECTHUTOPUTE, KPEAUTOPUTE U Mazapa
1 J1a TapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBogcTBOoTO  Ha  JlpykecTBOTO — HaOmrogaBa
KaluTaioBaTa CTPYKTypa Ha 0a3ata Ha ChOTHOIIEHUETO
HETeH IBIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHuATr nbar BiiIrOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIMIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3a0bDKCHUS, HaMaJeHU C [apuYHUTE CpEeACTBa.
OCHOBHHUAT  KamuTajl, pe3epBUTEe,  HaTpylaHaTa
nmevyanba, KakTO U TMOJy4CHUTE 3aeMu  (QopMupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.
PbroBoACTBOTO Ha JlpyKECTBOTO OMpeielis pa3Mepa Ha
HGOGXOI{I/IMI/IH KarnmuTall IpornopuruoHalIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3uparT OTACIHUTE
nerHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha
KanuTanoBaTa CTPyKTypa ce U3BBpIIBA B TSICHA BpB3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHUIO Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO CE€ MHBECTHpA.
OCHOBHUTE HMHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yIpaBlIeHHE Ha  KamuTajoBaTa CTpPyKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe wWiId oOpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJ1 HAMaJIIBaHE
Ha HUBOTO Ha 3aUTBXHSIOCT; peduHAHCHpaHEe Ha
AbJira, 4pe3 H3aaBaHC HAa HHCTPYMCHTU C IO-ABJIBI
MaTyputeT U ap. Bcuuku pemieHus 3a IpoMeHu B Ta3u
HAcOKa Ce B3eMaT IMpH OTYHTaHe Ha OayiaHca MeEeXIy
LIEHaTa W PHUCKOBETE, MPUCHIIM Ha Pa3InYHUTE
W3TOYHUIM Ha (PUHAHCHPAHE.

CHLOTHOIIIEHUATA HETEH IBJIT/COOCTBEH KaIlMTal ca
KaKTO CJIEABA:

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:
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,.Anokparuc Xent uBectMbHT AJ]
“Ippokratis Health Investment” AD

CueToBO/IHA MOJIUTHKA U OEJIEKKH

Accounting policy and notes

Ksm 30.09.2013 1. 30.09.2013
30.09.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMHU u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
10 11
[Tapuunu cpeycTaa Cash equvalents (79) (83)
HeTteHn abar Net liabilities (69) (72)
Equity (as per Balance
CobcTBeH kanuTal (1o 0ajgaHc) sheet) 69 72
CroorHomenne abar -kanuran | Debt — Equity Ratio 1) 1)

(M) 3agbakeHns U IPOBU3UHU

Knacugunupane Ha 3a1bKeHAATA!

Karo kpemgutu W  3ambDKeHUS  BB3HHKHAIHU
IBPBOHAYATHO B TPEANPHUATHETO C€ KIacHpHUIHpaT
3aJIBJKCHHST BB3HUKHAIM OT JUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, YCIyTH, MAPH WIN MAPUYHU CKBUBAJICHTH OT
KpPEIAUTOPH.

[IspBOHAYATHO TE3U 3aABIHKCHIUS
OLICHSIBAT IO CE0ECTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTUTE U
3aIBIDKCHUATa KbM KIMEHTH W TOCTAaBYMIIHM, KOUTO ca
0e3 GuKcHpaH majek Cce OTUUTAT MO CEOSCTOHHOCT.
Kpenuture v B3eMaHUATa OT KJIMEHTU M JOCTABYHIIH,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMoOpTHU3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOILEHT € OPUTHHAIHHUAT TMPOIEHT ONpeAeiicH C
JIOTOBOPA.

3ampOKeHUsT KBbM ~ TEPCOHAT W OCHTYpPUTEITHHU
OpPraHu3alliu Ce KIACU(UIUPAT KAaTO 3aJbJDKCHUS Ha
MPENPUATHETO TI0 TIOBOJ HAa MUHAM TPYHA MOJOXKEH OT
HaeTWsl TIEPCOHAT ¥ CHOTBETHHTE OCHTYpPUTEITHHU
BHOCKH, KOHUTO C€ HM3HUCKBAT OT 3aKOHOIATEICTBOTO.
CormacHo wm3uckBanusita Ha MCC ce BKIIOYBAT U
HAYHCJICHUTE KPAaTKOCPOYHU JOXOMU Ha TEepcoHala ¢
MPOM3X0J] HEMOJ3BAaHU OTIYCKH Ha TMepcoHalla U
HAaYMCJICHUTE Ha 0a3a Ha JCHWCTBAIIUTEC CTABKU 3a
OCUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
noxomu. JIpyxkecTBOTO HsAMa TpueTa TONHTHKA Ja
HaYUCIISIBA TBIATOCPOYHH JIOXOIU Ha MEpCOHAIA.

Ksm 30.09.2013 r. mepcoHanbT Ha APYXKECTBOTO € 1

U KpEeIUuTH ce

CIY’)KHTEJI, a CpPEAHOYMCIACHHMS IEpPCOHAl  Ipe3
roguHatae 1 .

IMpoBu3uu ce  HaAuWCIABAT MO  Haii-mo0Opara
npuONIM3UTEIHA OLEHKa Ha PBKOBOJACTBOTO  Ha

MPEeNNpUATHETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
NpaBHU 3aIbDKCHUS BB3HUKHAIM B pe3yiaTaT Ha
MUHAIIA CHOUTHS.

Karo xpatkocpounu ce kiacupuUUpaT 3aJbDKEHUSI

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
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,.Anokparuc Xent uBectMbHT AJ]
“Ippokratis Health Investment” AD
CuyeToBO/IHA MOJIUTHKA U OENIEIKKH
Ksm 30.09.2013 1.
KOUTO ca:
- 0e3 GuKcupaH naaeK
- ¢ (hukcHpaH MaekK U OCTATHUYCH CPOK JI0 Tajaexa
110 eIHa TOAMHA OT JaTaTa Ha QMHAHCOBUS OTYET.
Karo mearocpounm ce kinacuunmupar 3amabDKEHUS
KOUTO ca ¢ (puKcupaH mamex W OCTaThUCH CPOK IO
najie’ka HaJl elHa TOAMHA OT JaTaTa Ha OanaHca.
[Tonyyenute 3aeMH IOBPBOHAYANIHO CE€ OTpa3siBaT IO
CTOMHOCT Ha Bb3HUKBaHE, HaMaJieHa ChbC ChOTBETHUTE
pasxomu mo  cnenkara. Crnexn  IbpPBOHAYaIHO
OTpa3siBaHE, IMOJYYCHUTE 3a€MH Ca MPEICTABEHU IO
aMOpTU3MpaHa CTOMHOCT, KaTO BCSKA pasliuKa MEXIy
CTOMHOCTTa Ha Bb3HUKBAHE U NOCJIeBaIlaTa OLIEHKA CEe
OoTpa3siBaT B OTYEeTa 3a MPUXOAU U PA3XOAU Mpe3
Iepro/ia Ha Bh3HUKBAHE Ha 3aeMa Ha 0aza e(eKTUBHUS
JINXBEH MPOLICHT.
Kem  30.09.2013 T. HUITIOKPATUC  XEJIT
MHBECTMBHT AJ] mMma KpaTKOCPOUYHU 3aTbIKCHUS
B pa3mep Ha 10 xu.neBa.
(u) Ipuxoam

JpyXecTBOTO  OTYMTAa TEKYIIO IPHUXOAUTE  OT
oOnuaiiHaTa IeHHOCT 10 BUJOBE AEHHOCTH.
[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MpHU
Clla3BaHe€ Ha INpUeTaTa CYETOBOJHA IOJMTHKA 3a
CJIEIHUTE BUIOBE MPUXOIU:

- Ilpuxomum or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TPEXBBPIITHE COOCTBEHOCTTA U
mpemraBaHe  Ha  CHOTBETHHTE  aKTHBH — Ha
KyITyBadHTe.

- Ilpu u3BBpIIBaHE Ha KPaTKOCPOUHH YCIYyTH CE
NpU3HaBa B OT4YeTa 3a NOPUXOAU M Ppa3xoau
MPOTMOPLIMOHATHO HA CTETIEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbpM jgarata Ha Oamanca. CrermeHTa Ha
W3BBPIIBAHE CE€ Ompeiens Bb3 OCHOBAa Ha
nmpoyuyBaHe 3a wu3BbpHIeHaTa pabora. Koraro
CBIIECTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MoJlydyaBaHETO Ha TMpUXOJa, HE Cce IMpU3HaBa
MPUXOI.

[Ipuxogurte ce  oTUMTAT HA  MNPUHLMIA  Ha

CBIIOCTABMMOCT B MOMCHTA Ha TSIXHOTO BH3HUKBAHE IO

pa3Mepa Ha BEpPOSATHUTE HKOHOMHUYECKM H3roAu 3a

JIpY)KECTBOTO H aKO MOTarT Ja OBIaT HaJACKIHO

n3MepeHu.OLeHaBaT ce MO ClpaBejiuBaTa CTOWHOCT

Ha MOJYyYEeHOTO WJIU MOJJIeXKAI0 Ha ToJIyyaBaHe.

KsMm 30.09.2013 T. HUITOKPATUC XEJT

MHBECTMBHT A/l HAMa peanu3upanu NPUXOIU.

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTE 3a JeHHOCTTa
110 HKOHOMHNYCCKHU CJIICMCHTH.

KbM pasxoaute 3a qEHHOCTTA c€ OTHACAT U (PUHAHCOBHU
pa3xoau, KOUTO JAPYKECTBOTO OTYUTA U Ca CBBP3aHU C
obuuaitHaTa JIEHHOCT.

Accounting policy and notes
30.09.2013
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2013 IPPOKRATIS HEALTH
INVESTMENT AD has current liabilities amounting
to BGN 10 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2013 IPPOKRATIS HEALTH
INVESTMENT AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
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,.Anokparuc Xent uBectMbHT AJ]

“Ippokratis Health Investment” AD

CuyeToBO/IHA MOJIUTHKA U OENIEIKKH

Ksm 30.09.2013 1.
Pa3zxonute ce oTuMTaT HAa MPUHIIUMIIA Ha TEKYIIO
Ha4YUCJIIBaHE. OHeHHBaT ce oo CripaBE€ajimBaTa
CTOMHOCT Ha IIaTE€HOTO WUJIU MpeaACTOANIO 3a IUIAIlaHeC.

HerHute (mHaHCOBH pa3xoJy BKIIOYBAT MPHXOIN H
pa3xoau OT JIMXBH W JpYyrH (PUHAHCOBH TPHUXOIU U
pazxoau.

Kem 30.09.2013 T. HUITOKPATUC XEJIT
MHBECTMBHT AJ] uma pa3xomu 3a oOudaiiHaTa
JEHHOCT B pa3Mep Ha 3 XUIIL. JIeBa.

() Cebp3anu JaULA
Kem 30.09.2013 r. nmpyXecTBOTO HSIMa CKIIOUEHHU
CIICJTKH ChC CBBP3aHU JIMIIA.

(p) Janbuno obsiarane:

Ja#bKkbT BBpPXy TmedanbaTa 3a roaWHATa BKIIOYBA
TEeKYIIl ¥ OTCPOUYEH MaHBK. TEeKyIIUAT JaHBK BKIIOYBA
cyMaTa Ha JaHbKa, KOSITO CJe/Ba Jla CE IUIATH BBPXY
obOmaraema medanba 3a mepuoAa BBH3 OCHOBA Ha
edeKTUBHATA TaHhYHA CTaBKa WIIM JCWCTBAIlla TAKaBa B
JICHS Ha W3TOTBSHE Ha OanaHca W BCHYKU KOPEKITUH
BBPXY IBJKUMHUS JaHBK 32 MUHAIH TOMHH.

OTCpoUueHUAT aHBK CEe M3YHUCIISABA Ype3 MpuiaraHe Ha
MeTona Ha OaJaHCOBHUTE AaKTHBH WM TIACHBH BBPXY
BCHUKH BpPEMEBH pa3IMKU MEXIy OalaHcoBaTa
CTOMHOCT  CBIJIACHO  CUYETOBOJAHUTE OTYETH U
CTOMHOCTHUTE, M3YHCJIEHH 3a JaHBYHH LIEH.

OTcpoueHUST JaHBK CE HW3YUCIIsABA Ha 0Oa3ara Ha
JaHBUYHUTE CTABKH, KOWTO CE€ OYaKBaT Jaa Obaar
NCHCTBAIM, KOTaTO aKTHUBBT CE€ peaju3upa MU
3aJIBIDKCHUETO Ce Moracu. EQEeKThT BBPXY OTCpOUCHUS
JaHBK OT MPOMSHA Ha JAHBYHUTE CTABKH CE OTYHMTA B
oT4yeTa 3a TPUXOJU M Pa3XxoJd, C H3KIIOYECHHE Ha
CllydauTe, KOraTo ce OTHAcs A0 CYyMH, NPEABAPUTEIHO
HAYHMCICHH WM OTYETEHH JIMPEKTHO B COOCTBEHUS
KarmuTal.

OtcpoueH JaHbBYEH aKTUB C€ IpH3HABA CaMoO JIO
pa3Mepa, J0 KOWTO € BEpOSTHO IOJIy4aBaHETO Ha
OBACIIM JAHBYHU TICUAIOH, CPEIy KOUTO MOXKE Jia Ce
OTIONI30TBOPAT HEHM3MOJ3BAHUTE JaHBUHH 3aryOH WITH
naHb4YeH KpeauT. OTCpOYCHUTE MaHBYHH aKTHBH CE
HaMmansBaT B CBHOTBETCTBUE C HAMAJCHHETO Ha
BEPOSTHOCTTA 33 Pean3upaHe Ha JaHbYHU MOJ3H.

KoM 30.09.2013 1. 1py>kecTBOTO € pean3upaio 3aryoa
Y ChOTBETHO HE JIBJIXKM KOPIIOPATUBEH JaHBK.

(c) CueTOBOIHM TPEANOJIOKEHUSI M MPHOJIUZUTETHH
CUYETOBOJIHHU MPeENeHKH

HpI/IJ'IO)KCHI/IeTO Ha Me)KZ[yHapO)_'[HI/ITC CUYCTOBOJHH
CTaHAapTU HU3UCKBAa OT PBKOBOJACTBOTO Oda HNPHUIIOXKHU
HAKOH CUCTOBOAHU MNPCANOJIONKCHUA U HpI/I6HI/ISI/ITeJIHI/I
CYCTOBOJHM IMPCUCHKU NPHU H3rOTBAHEC Ha TOAWIIHHA

Accounting policy and notes
30.09.2013
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2013 IPPOKRATIS
INVESTMENT AD has operating
amounted to BGN 3 thousand.

HEALTH
expenses

(o) Related parties
As per 30.09.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
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,.Anokparuc Xent uBectMbHT AJ]

“Ippokratis Health Investment” AD

CueToBOIHA TOJIUTHKA U OEJIEKKH

KbMm 30.09.2013 1.
(hMHAHCOB OTYET W NPH ONpPEACIITHE Ha CTOMHOCTTA HA
HAKOHU OT AaKTHUBUTC, IIaCHUBUTC, NpUxXoauTe n
pa3xoaurTe. Bcuuku Te ca U3BBPIICHU Ha OCHOBATa Ha
Haﬁ—ﬂo6paTa MpelcHKa, KOATO <€ HamnpaBCHa OT
PBKOBOACTBOTO KbM JlaTaTa Ha H3TOTBAHCTO Ha
(uHaHCOBUA OTUeT. JleHCTBUTETHUTE pe3yiTaTH Omxa
MOIJIM pga C€ pasjindyaBaT OT TIMPEACTaBEHUTE B
HaCTOAIIUA (I)I/IHEIHCOB OTYCT.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera monmMTHKa 3a OTYNTAHE W TIPEICTAaBSIHE Ha
HapI/I‘IHI/ITe IIOTOIIH 110 HpeKI/IH METOA.
[NapuunuTe MOTOLM Cce KIACHU(HUIMPAT KATO MapHUIHU
IOTOLH OT:

e OmepatuBHA IeHHOCT

e lIHBeCTHIIMOHHA IEHHOCT

e (@duHAHCOBA ACHHOCT

(y) OTueT 3a npoMeHUTe B COOCTBEHUSI KANTUTAJ
ITpueTa e c4eTOBOAHA MOJUTHKA Ja CE U3rOTBS OTYETA
4pe3 BKIFOYBAHE Ha:

- Herna neuan6a u 3ary0a 3a nepuona

- CanmoTo Ha Hepa3mpeneneHaTa neyanda KakTo
W JIBUKCHUSTA 32 MePHOJIa

- Bcuuku craTMM Ha TPUXOAM WIM Pa3XO[H,
nevyanba wiu 3ary0a, KOUTO B pPE3yjiTar Ha
netictamuTe MCC ce mpu3HABAT JUPEKTHO B
COOCTBEHHMS KaluTal.

- KymynatuBen edekr OT TNpPOMEHUTE B
CUCTOBOJHA TOJHTHKA W (QyHIAMECHTAITHH
rpemkn B croTBeTCTBHE ¢ MCC 8.

- IlpexBbpisiHE W pasnpencicHHe Ha KaluTal
MEXIy COOCTBEHHITUTE.

- HacremwimTe nmpoMeHH B pe3yniTaT Ha BCUYKH
W3MEHEHHE [0 BCHYKH  CIEMEHTH  Ha
COOCTBEHHS KaIlUTAaL.

(d) Joxoa na akumst

OCHOBHUSAT JOXOJ] Ha aKIUs € W3YUCIeH Ha 0a3a Ha
HeTHaTa medanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasnpeeneHue Mex 1y IPUTSIKATEITUTE Ha OOMKHOBEHH
aKIMd W CPEIHONPETETJICHUs OpOo Ha JAbpiKaHUTE
OOMKHOBEHH aKI[UH MPE3 OTYCTHHS MEPUO/T.
CpenHompeTeryieHusaT Opoil  aKmuw — IPeIcTaBIIsIBa
OposIT Ha JIbpKAHUTE OOMKHOBEHU aKI[MH B HAYAJIOTO
Ha TIepuoJia, KOpUTUpaH ¢ Opos Ha oOpaTHO
M3KYTNCHUTe OOMKHOBEHH AKIUM U HA HOBOU3JACHUTE
TaKWBa Mpe3 MepHoja, YMHOXKEH 0 CPEIHO-BPEMEBUS
¢axtop. To3u ¢akTop m3passiBa Opos Ha IHUTE, Mpe3
KOUTO KOHKPETHHUTE aKIMU ca OWIM JAbPKaHH, CIIPSIMO
o0mrus Opoit Ha THUTE TIPe3 Tepruoa.

Jloxoq Ha akmuga C HaMalieHa CTOMHOCT HE C€
W3YHCIABA, ThUA KAaTO HIMA HW3JaJCHH ITOTCHIIMAIHH

Accounting policy and notes
30.09.2013
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
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,.Anokparuc Xent uBectMbHT AJ]
“Ippokratis Health Investment” AD

CueToBO/IHA MOJIUTHKA U OEJIEKKH

Ksm 30.09.2013 1.

OOMKHOBEHU aKI[MH.

3. JlombjJHuTeJ HA HHOPMAINA KbM CTATHUTE HA

(uHAHCOBHSA OTUYET

CrpaBka 3a OITOBECTSBaHE Ha CUETOBOAHATA MOJIUTHKA
Ha UTIOKPATUC XEJIT UHBECTMBHT Al k6M

Accounting policy and notes
30.09.2013

because there are no potential ordinary shares issued.

3. Additional information to the financial

statements’ items

Report on IPPOKRATIS HEALTH INVESTMENT
AD announced accounting policy as of 30.09.2013.

30.09.2013 1.
30.09.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xui1. aB) | (XM JIB)
Kparkocpounu
3.1. | B3emaHus Current receivables
Hpyru kp. B3eManus Other receivables 0 0
Oo6o: Total: 0 0
3.2. |IlapuyHm cpeacTnsa Cash Equivalents
KacoBu HanuuHOCTH 79 83
Oo6mo: Total: 79 83
3.3. | Tekymu nmacusBu Short-term liabilities
3aabKCHIS kbM | Trade and other payables
JIOCTABYMIIA U KITHCHTH 10 11
Hpyru 3aapikeHns Others 0 0
Oomo: Total: 10 11
3.4. | Pa3xoau 3a neiiHocTTa Expences
Pasx. 3a ppHIIHM yenyru | Cost of hired services 2 5
Pa3x. 3a Bp3Harpaxaenns | Expences forPersonnal 1 2
Jpyru pasxonu Others
Oo60: Total: 3 7
3.5. duHaHCOB pe3yJaTar 3.5. Financial result
Texymmuss ¢unancos pesynarar ©Ha MWMIIOKPATHUC | Net  profit of  IPPOKRATIS HEALTH

XEJIT MHBECTMBHT AJl xem 30.09.2013 1. e
CUETOBOJHA 3ary0a B pazMep Ha 3 XuJl. JeBa.

3.6 OcHoBEH 10X0/1 HA AKIHSA

Joxonpt (3arybaTa) Ha akius € W3YUCIIEH Ha 0a3a Ha
HeTHaTa IeJanoa (3ary0a) 3a pasmnpeneicHue U CPeIHO

MpEeTETIeHUs

Opoit Ha
0OpBINEHNE TIPE3 OTUCTHHS TIEPUOI.

OOMKHOBEHUTE

Akl B

INVESTMENT AD to 30.09.2013 is an accounting
loss amounting to BGN 3 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

30.09.2013 31.12.2012
thousand thousand

Average weighted | CpenHomnpeTeriieH
number of the shares | Opoit akiuu 100 100
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,JAnokparuc Xenr UusectMbar” AJl
“Ippokratis Health Investment” AD
CueToBOHA HOUTHKA U OETIEKKH
K®Mm 30.09.2013 1.

Accounting policy and notes

30.09.2013
Profit (Loss) in [Teuanba (3ary6a) (3) (7)
Earnings (Loss) per | Toxox (3ary6a) na
share (BGN) aknus (JieBa)
(0,03) | (0,07)

Jpy’KeCTBOTO HE € peaTM3Hpalo J0X0 OT EMHTUPaHH
aKIyH.

3.7 CnOouTHA ciex farara na 6ajianca

Hsma 3HauvMH cBOMTHS, HACTBIMIIA MEKIY OTYETHATA
Jata ¥ JataTa Ha CbCTaBjAHE Ha OanaHca, KOHTO Ja
NpoMeHsT puHaHCOBHTE OT4eTH KbM 30.09.2013 1.

Date/Jlama:22.10.2013 .
Cvcmasumen/ C ompller

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.09.2013.
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